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GREATER LANSING

ASSOCIATION of REALTORS®

Market Data Report Monthly Market Data Report

New Listings
The number of new single-family,

condominium and townhome listings that
were added each month.

Month/

Year Count % Chg.

May '16 873 6.4%

May '15 933 -4.6%

May '14 978 -12.9%

.Currentyea,- ...................................... 933 ....... 9 78 ...... 839 881 ...... 7 16 ...... 649 ....... 5 15441 ...... 565576741 ...... 765 ....... 873 .........
.PnorYear ........................................ 978 ....... 948 ...... 8 76841 ...... 7 50 ...... 704438452 ...... 519557862 ...... 916 ....... 933 .........

Percent Change from Prior Year 5% 3% 1% 5% 5% 8% 6% 2% 9% 3% -14% -16% 6%

New Listing Volume $200.0M

The sum of the listing price of single-
family, condominium and townhome

50.0M -
May '14 $155M 21.2% ®

listings that were added each month. $150.0M - gl
Month/
Year Volume % Chg. $100.0M -0 ..
May '16 $152M 1.6%
May 15 $149M -3.6%

May Jul  &ug  Sep Mov Dec Jan Feb Mar apr  May
'15 '15 '15 '15 '15 '15 '15 '15 16 16 16 '16 16

Percent Change from Prior Year 4% 3% 9% 6% 1% 2% S% 4% 2% 13% 3% 9% 2%
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Market Data Report Monthly Market Data Report

Active Listings

The number of active single-family,

condominium and townhome listings at

the end of each month.

Month/
Year Count

% Chg.

May '16 1.68K
May'15 258K
May'14 259K

-35%
-4%
-4.5%

Moy  Dec  Jan
'15 '15 15 15 '15 15 15 15 16 16 16 16 16

Percent Change from Prior Year

Active Listing Volume
The sum of the listing price of active
single-family, condominium and
townhome ligtings at the end of each

month.
Month/
Year Volume % Chg.
May '16 $304M 27.3%
May '15 $419M 4.8%
May '14 $400M ©%

$480.0M

$360.0M 8 B BN LB LB B o —

s240.0Mm - B BN B B B LA A

s1z0.0M - - B L B A

May Jun  Jul  Aug Sep Moy Dec Apr May
15 15 15 15 15 15 15 15 16 16 16 '16 16

0

Percent Change from Prior Year

5% 1% 1% 0 0 2% 5% S% S% 8% -12% -18% -21%
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GREATER LANSING

......................

Average Listing Price $200K
The average ligting price of active sngle- /
family, condominium and townhome
listings at the end of each month. £150K
Month/
Year Price % Chg. $100K
May '16 $181K 11.9%
May '15 162K 5.2%
d $ ° 50K
May '14 $154K -1.6%
0

May Jun Jul Aug Sep Oct Mov  Dec Jan Feb  Mar  Apr  May
'15 '15 '15 '15 '15 '15 '15 '15 '16 '16 '16 '16 '16

B Current Year $162K $161K $164K $163K $165K $165K $161K $159K $158K $160K $169K $174K $181K
Prior Year $154K $156K $157K $157K $157K $157K $158K $154K $155K $155K $158K $160K $162K
Percent Change from Prior Year 5% 3% 4% 4% 5% 5% 2% 3% 2% 3% 7% 9% 12%

Average Listing Price per 5100 e
Sq Ft

The average of liging prices divided by
the living area of homes on market at the 575
end of each month.

Month/ $50
Year Price/sq ft % Chg.
May '16 $100 7.8%
$25
May '15 $92.5 4.3%
May '14 $88.7 -2.9%
0

May Jun Jul Aug Sep Oct Mov  Dec Jan Feb  Mar Apr May
'15 '15 '15 '15 '15 '15 '15 '15 '16 '16 '16 '16 '16

B Current Year $925 $92.2 $93.2 $926 $929 $925 $91.6 $904 $906 $91.5 $95 $97.8 $100
Prior Year $88.7 $89.5 $89.9 $89.5 $89.7 $89.1 $886 $86.7 $87.4 $87.6 $89.8 $90.9 $92.5
Percent Change from Prior Year 4% 3% 4% 4% 3% 4% 3% 4% 4% 4% 6% 8% 8%

o ) ! 6/9/2016
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Monthly Market Data Report
GREATER LANSING
Average Listing Price vs $200K
Average Est Value —
The average ligting price asa M——
percentage of the average AVM or $150K

RVM® valuation egimate for active
listings each month.

£100K

£50K

0

May Jun Jul Aug Sep Oct Mov  Dec Jan Feb  Mar  Apr  May
'15 '15 '15 '15 '15 '15 '15 '15 '16 '16 '16 '16 '16

Avg Listing Price as a % of Avg Est Value 9% 98% 99% 98% 98% 99% 99% 99% 100% 100% 101% 103% 104%

Average Days in RPR 200

The average number of days between
when residential properties are firgt
displayed as active ligingsin RPR and

150
when accepted offers have been noted in
RPR.
100 e
Month/ —
Year Days % Chg.
May '16 80.9 -12.3% 50
May '15 92.2 2.7%
May '14 94.7 -3.6%
0
May Jun Jul Aug Sep Oct Mov  Dec Jan Feb Mar apr May
15 15 '15 '15 15 15 '15 '15 16 16 16 16 16
B Curent Year 922 893 891 906 90.7 956 104 111 109 106 967 89.8 809
Prior Year 947 913 917 964 994 100 109 117 118 117 106 962 922
Percent Change from Prior Year -3% 2% -3% 6% 9% -4% 5% 5% 8% 9% 9% 7% -12%

Average Days in RPR (By County)

The average number of days between when residential properties are first displayed as active ligingsin RPR and when accepted offers have been noted in RPR
by county.

Clinton &

0 10 20 30 40

50 60 70 80
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Monthly Market Data Report

Months of Inventory 8.00

The number of monthsit would take to

exhaugt active ligings at the current sales
rate.

6.00-

Month/ \
Year

Months % Chg.

4.00
May '16 3.32 41.3%
May '15 5.66 8.7%
2.00
May '14 6.2 -14.7%
0
May Jun Jul Aug Sep Oct Mov  Dec Jan Feb Mar Apr May
'15 '15 '15 '15 '15 '15 '15 '15 '16 '16 '16 '16 '16
B Curent Year 566 486 429 437 453 502 487 568 441 563 588 415 332
Prior Year 6.2 539 481 5.02 54 514 483 626 519 768 742 656 566
Percent Change from Prior Year 9% -10% 1% -13% -16% 2% 1% 9% 15% 27% -21% -37% -41%
Absorption Rate 40%
The percentage of inventory sold per
month.
Month/
Year Rate Chg.
May '16 30% -12.4%
May '15 18% -1.5%
May 14 16% 17.2% 10%
0
May Jun Jul Aug Sep Oct Mov  Dec Jan Feb  Mar Apr May
'15 '15 '15 '15 '15 '15 '15 '15 '16 '16 '16 '16 '16
B Curent Year 18% 21% 23% 23% 22% 20% 21% 18% 23% 18% 17% 24% 30%
Prior Year 16% 19% 21% 20% 19% 19% 21% 16% 19% 13% 13% 15% 18%
Change from Prior Year 2% 2% 3% 3% 4% 0 0 2% 3% 5% 4% 9% -12%

Absorption Rate (By County)

The percentage of the inventory sold during the last month by county.

! ' 6/9/2016
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GREATER LANSING
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Pending Sales

The number of single-family,
condominium and townhome properties
with accepted offers that were available
at the end each month.

Month/

Year Count % Chg.
May '16 1.04K 86.2%
May '15 558 9%
May '14 512 22.1%

M Curent Year
Prior Year

Percent Change from Prior Year

2K

1.5K

1K

9% 0% 3% 3% 5% 20% 2% 38% 28% 40% 40% 37% 8%

Pending Sales Volume $200.0M
The sum of the sales price of single-
family, condominium and townhome
properties with accepted offers that were $150.0M
available at the end of each month. ’
Month/
Year Volume % Chg. $100.0
May '16 $165M 110.4%
May '15 $78.3M 5% £50.0M -
May '14 $74.6M 7.8%
0
May Jun  Jul Aug Sep Oct Mov Dec Jan Feb Mar Apr May
15 15 15 '15 '15 15 15 '15 16 16 16 16 16
M Curent Year $78.3M $81.5M $69.3M $64M $57M $62.9M $62.6M $47.8M $50.4M $69.7M $88.2M $108M $165M
Prior Year $74.6M $74.2M $71.2M $68.1M $58.3M $53.1M $49M $35.2M $38.7M $46.8M $58.7M $76.4M $78.3M
Percent Change from Prior Year 5% 10% 3% 6% 2% 18% 28% 36% 30% 49% 50% 41% 110%
¢ i ! 6/9/2016
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Closed Sales

The total number of single-family,
condominium and townhome properties
so0ld each month.

Market Data Report Monthly Market Data Report

Month/

Year Count % Chg.

May '16 544 -2%

May '15 545 8.3%

May '14 503 -1%
B Current Year 545 626 624 589 488 475 371 463 342 327 452 505 544
[ Prior Year 503 578 567 521 513 512 367 425 282 314 380 456 545

Percent Change from Prior Year 8% 8% 10% 1% 5% 7% 1% 9% 21% 4% 19% 1% 0
Closed Sales Volume $100.0M
The sum of the sales price of single-
family, condominium and townhome
properties sold each month. $75.0M e

Month/

0,

Year Volume % Chg. $50.0M -

May '16 $86.1M 6.4%

May '15 $80.9M 15.6%

25.0M -
May '14 $69.9M -10.5% s

. _ _ 6/9/2016
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GREATER LANSING
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Closed Sales by Property
Type

The percentage of single-family,
condominium and townhome properties
so0ld each month by property type.

May Jun  Jul  Aug Sep Oct Mov Dec Jan Feb Mar Apr  May
'15 '15 '15 '15 '15 '15 '15 '15 '16 '16 '16 '16 '16

B Condo/Townhouse % 8% 1% 9% 9% 8% 7% 8% 7% 8% 6% 9% 9%
B Single Family Residence B R% 8% N% N% 2% B% 9R2% B% R% A% 9% 91%
Closed Sales (By County)

The total number of single-family, condominium and townhome properties sold during the last month by county.

Eaton ki

Ingham Bk

0 40
Average Sales Price vs $200K
Average Listing Price
The average sales price asa percentage
of the average listing price for properties S1SOK e T — it —

sold each month.

£100K

£50K

0
May Jun Jul Aug Sep Oct Mov  Dec Jan Feb  Mar  Apr  May
'15 '15 '15 '15 '15 '15 '15 '15 '16 '16 '16 16 16

B AvgList Price $152K $157K $153K $145K $150K $149K $148K $141K $153K $142K $150K $149K $161K
Avg Sales Price $148K $153K $149K $141K $146K $145K $143K $136K $148K $137K $146K $145K $158K
Avg Sales Price as a % of Avg List Price 98% 98% 9% 97% 97% 97% 9% 97% 97% 97% 98% 97% 98%

o ! ' 6/9/2016
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Average Sales Price vs
Average Est Value

The average salesprice asa percentage
of the average AVM or RVM® valuation
edimate for properties sold each month.

Monthly Market Data Report

$200K
$150K " —— "\——-VA\’/

$100K
£50K
0

May Jun Jul Aug Sep Oct Mov  Dec Jan Feb  Mar  Apr  May

'15 '15 '15 '15 '15 '15 '15 '15 '16 '16 '16 '16 '16

Avg Sales Price as a % of Avg Est Value

101%

101%

100% 100% 99% 104% 101% 105% 98% 109% 108% 102% 103%

Distressed Listings

The number of distressed single-family,
condominum and townhome properties
that were for sale at the end of each
month.

Month/

Year Count % Chg.
May '16 79 -51.8%
May '15 164 -20.8%
May '14 207 24.6%

B Current Year
B Prior Year

Percent Change from Prior Year

240

160

B0 e

=)

% 4% 3% 7% -12% -24%

-24%

Distressed Listings (By County)

The number of distressed single-family, condominum and townhome properties that were for sale at the end of the last month by county.

Ingham
0 7

14

21 28 35 42 49

> RPR
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ASSOCIATION of REALTORS®

Monthly Market Data Report

Appendix

The metricsthat are calculated by RPR®may show the same general trends as those published by other sources (i.e. MLS, Associations or vendors), but because
of our processes and parcel-centric approach, some variation may occur. Data sourcesinclude MLS'’s, where licensed, and public records for more in-depth

metrics on distressed properties.

Report Details

Report Name: Monthly Market Data Report
Run Date: 06/09/2016

Scheduled: Yes

Report Date Range: From 5/2015 To: 52016

Information Included
@ Include Cover Sheet

["] Include Key Metric Summary

@ Include Metrics By: County

MLS Filter
MLS: All

Listing Filters

Property Types: All
Sales Types: All
Price Range: None

Location Filters

E Include Appendix

@ Averages

] Medians

Listing Activity Charts

E New Listings

@ Active Listings

E Average Listing Price

@ Average Listing Price per Sq Ft

E Average Listing Price vs Est Value
@ Average Days in RPR

E Months of Inventory

@ Absorption Rate

Sales Activity Charts
[] Active/Pending/Sold

R

New Pending Sales

@ Pending Sales

E Closed Sales

[] Average Sales Price

[T Average Sales Price per Sq Ft

@ Average Sales Price vs Listing Price

E Average Sales Price vs Est Value

Distressed Charts
E Distressed Listings

State: Al [] Distressed Sales
County: Clinton County, Michigan  Eaton County, Michigan Ingham County, Michigan
Data Tables Using 52016 data
ZIP Code: All ["] Listing Activity by ZIP
[T Listing Activity by Metro Area
[] sales Activity by ZIP
["] sales Activity by Metro Area
o ! ) ! 6/9/2016
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